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B.Com (Part-1), EXAMINATION, 2020

(Group-I1: Compulsory)
Paper Second
BUSINESS REGULATORY FRAMEWORK
Time : Three Hours
Maximum Marks : 75
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Attempt all the five questions. One question from each Unit is compulsory. All question carry equal
marks.
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“An agreement enforceable by law is a contract.” Explain this statement and discuss the

essentials of valid contract in brief.
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Define the terms “Proposal and Acceptance”. Explain with illustration the rules regarding
valid proposed.
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Differentiate between a contract of indemnity and a contract of Guarantee. State the

circumstances when a surety is discharged of his liability.
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What is the difference between pledge and bailment? Discuss briefly the rights and duties of
Pawnee.
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Who the term ‘good’ have been defined under Sale or goods act? What is the effect of
destruction of goods Under Sales of goods Act.
Or
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Define an Unpaid Seller. What are the rights of an unpaid seller against the goods? Explain.
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Define endorsement. Explain different kinds of endorsement with illustrations.
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What is Payment in due course? When a banker can refuse payment of a cheque in a
justified manner.
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Briefly describe the consumer disputes redressal machinery given in the consumer

protection Act.
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Write Shortnotes on the following -

I. gfafrmieeR Afef=aa 1857

Copy Right Act 1957
ii. Ucue IMfEfayg 1970
Patent Act 1970
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